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Message from the President and Chief Executive Officer
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The real estate market in year 2014 as a whole did not grow as expected
due to political quagmire. State budget expenditures of the fiscal year 2014
were not sufficiently distributed. Mega projects were postponed. Export and
agricultural products prices were in decline. High level of household debt and
conservative policy of financial institutions towards lending also contributed to
condominium market slowdown. It is expected that the market in the next few
years will not proliferate as in the past 5 years.

The overall number of newly launched condominiums in 2014 was close
to year 2013; however, the sale volume was significantly different. The sold
units in 2014 accounted for 55% of total newly launched units. Practically all
projects experienced difficult time due to economic and political issues.
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The real estate outlook in 2015 is anticipated to be better than 2014
due to many positive factors. The postponed budget expenditures from the
previous year as well as those of 2015 will be released to the economic
system. Cost of construction will remain steady due to low oil price. The
interest rate still remains low. All these will stimulate the economy and raise
the GDP as a result. Despite the risk of exports being impacted by the economic
and political tension in Europe, economic slowdown in China, labour shortage,
the economic growth shall reach 3.5-6.0% as forecasted by several institutions.
This will definitely improve the situation of real estate market in 2015.

Entering into AEC in 2015 could generate positive sales growth in real
estate market when expats will buy more condominium units.

Furthermore, the government has imposed the tax reform measures
to support establishment of oversea head office as well as tax measures to
facilitate international trade and investment.

Private sector should improve product quality, enhance its competitiveness
and efficiency to be able to compete.

For the company investment plan in 2015: some projects in 2014 were
successfully completed while 13 remaining projects which are located in
Greater Bangkok area will be carried on to 2015. In addition, 4 new projects will
be launched in 2015, i.e., Chuan Chuen Ekachai-Bang Bon 4, Chuan Chuen
Rama 5 - Nakhon-In, Chuan Chuen Green Bound and Prime Park Chuan
Chuen City.

Regarding the expansion plan in 2015, the Company has prepared 2 plots
of land for condominium development on Arun Amarin road, near Rama 8
Bridge and on Suksawat Road. The projects are expected to be ready for sale
in 2015. The Company continues to look for potential plots of land for new
project development.

On behalf of the Board of Directors, | would like to convey my appreciation
to all parties concerned for your continued participation and support. We hope
that you all would continue to cooperate and support us in our endeavors
towards the company’s business goals and continued success.

-

Chuan Tangmatitham
President and CEO
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The Company’s Shareholding Chart

Characteristic Of Business

M.K. Real Estate Development Public Company Limited is in the
business of property development, residential and property rental. Our
focus is on low-rise residential project. 14 Projects were operated in
2014, comprising single-detached house duplex and townhouse. Under
the brand name “Chuan Chuen” and “Serene House”. Since 2010 we
have returned to launch another Condominium project under new
brand “Den” and “august”. Our properties for rental include office
building and sports clubs. Another service of ours, Chuan Chuen Golf
Club, is an 18-hole golf course with Club House and driving range. It
is situated on Bangkok-Pathumthani road.

One of our subsidiaries, Moncon Co., Ltd. is in construction business
and property development. And two affiliates Samakkee Cement Co., Ltd.

and Subnorasing Co., Ltd. which is a sand supplier.

Ulv. dUﬂDIﬂK:n1S / M.K. REAL ESTATE DEVELOPMENT PLC.

U, BUUADU
Mancon Co., Ltd.

95.50%

V3. NSndusat U3, dginfTiud
Subnorasing Co., Ltd. Samakkee Cement Co., Ltd.

36.07 44047

{Asvasvsiald Revenues Structure

% N13teviu 2555 / 2012 2556 / 2013 2557 / 2014
uAnsa / U3ng audunulay YOIUTIN ) } }
Product / Service Company M.K. Real Estate 78l % 38l % sela %
Shareholding (%) | Revenue Revenue Revenue
anadasunsng V1A, SUAANENS 1,652,307 | 93.52 2,677,477 | 95.69 | 2,268,799 | 95.13
Real Estate Development ~ M.K. Real Estate Development
Plc.
UA. WLUADU
Mancon Co., Ltd. 95.50
?ﬁuq U4, Supanens
Other M.K. Real Estate Development
Plc.
UA. WUUABY
Mancon Co., Ltd. 95.50 114,523 6.48 120,653 4.31 116,098 4.87
331 / Total 1,766,830 100 | 2,798,130 100 | 2,384,897 100

s1elidug Yszneude sgldan Auienens meldanauunedi e sy Saeldfananmnuendesudazsients wwllyaeliiiu 10% veemeldsm musunisiusu
Other revenues consist of : Building’s rent, Golf Course, etc. Each item valued not exceed 10% of consolidated total revenues.

USUNY DaultiFaluusStngIudul /7 The Equity in net income (loss) in Associated companies

2555/ 2012 2556 / 2013 2557 / 2014
U3EN ningusdat 9ria (U301 fovju 36.07%) (721) 49,054 19,859
Subnorasing Co., Ltd. (M.K. Shareholding 36.07%)
U3EN andpddiuwd $110 (U3t Doviu 44.04%) 6,422,136 (12,472,227 (15,763,118)

Samakkee Cement Co., Ltd. (M.K. Shareholding 44.04%)

vanaw - lueunguaan 2557 Wisnldanuiisluuien anfadduud Siia Saduuiinimmesuidn Wudiwu 20.32 Swum unalidadiunsionu
indusnadosay 44.04

In May 2014, the Company increased its investment in Samakkee Cement Ltd., which is an associated company, in the amount of
Baht 20.32 million, resulting in an increase in shareholding to 44.04%.

Note :
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Product, Marketing & Competition and Procurement of
Significant Subsidiaries and Affiliates

Product Description

The Company’s core business involves development of real estate
projects comprising single-detached homes and duplexes. In 2009,
the townhouse business was added to the Company’s operation after
refraining from such investment for several years. In 2010, the business
expanded further to include modern condominium projects with
starting price of 1-2 million baht to cater to the needs of much wider groups of
customers.

The main products offered by the Company include both
Completely pre-built and some projects will have made-to-order houses
to suit broader customer’s preferences in terms of readiness for move
in and modifications for better functionality. Each of the Company’s
property projects is situated around Bangkok and its vicinity in prime
locations. The Company’s subordinated business includes golf course
operation and office building for rent.

Marketing and Competition

Policy for marketing and competition.

The Company offers its products by adhering to the policy of “Value
for money” in favor of our customers. Under this policy, customers
get good quality products and services at reasonable prices, Products
are composed of Single Houses Twin Houses land plots Townhouse
Home Offices and Condominium in the price range of 2.0-5.0 million
baht. We aim for the end users so the risk of relying heavily on a single
client or customer is limited. Our target market is middle class, aged
30-50 years old, working for private sector and being entrepreneurs.
Our distribution channel is direct sales to customer with sales office

at each project site and at the head office.

Procurement
Land And Construction Materials.

Procurement Methods.

Last year, the Company purchased raw material (land) additionally
for project development in 2015 namely Chuan Chuen Ekachai-Bang
Bon 4, Chuan Chuen Rama 5 (Nakhon-In Road), 2 condominium project
on Suksawat Road and Arun Amarin Road and Company also has
land to be developed that was purchased at a relatively low cost,
with prospects for future development. The Company has a policy to
develop projects in various locations around Bangkok and the suburbs,
where the State has policy for transport ration infrastructure including
new roads, expressway and mass rail transportation.

For construction raw materials, as the Company recruits building
contractors to carry out jobs, materials are directly purchased by the
contractor except certain kinds of construction materials requiring quality
control. For these, the Company buys from manufacturers directly at
economical prices as we place bulk orders. Alternatively, the Company
purchases from the Subsidiaries which the Company gains bargaining
power in pricing, condition and services. Past records show that the
Company made no purchase of raw materials from any manufacturer

that exceeded 30% of total volume of purchases.




04 ANNUAL REPORT 2014
M.K. Real Estate Development Plc.

L]
—l

asunisidagundavidiangfutntiuu,

Significant Changes in Previous Year

Wuliisafuaniziasvgialagsimveadsena aaiaiiogendelud
2557 iignnigazani nranszmuvanadiesausvansd 2556 vl
fuszneumsisszasnisiliadilasanisluiluaiausnuest Tasianiy
rouladifloufiGudszaunnegunuduiund 2556 Swuasulafiie
WadilnilungammawasUsuauna Tull 2557 Fsanaunde 65,298 niie
mﬂﬁmaqqﬁa 84,250 wiqelud 2556 Tuvarfivhunuiswiisuauda
dlminsediisesu 47,000-48,000 e (fanvesdeya : tolaudves 3ua
walanuenund) dmiuaiindsvesd annziasvgiaiiveassa danali
fuslnnwzasnisdnauls Tnslamizegeddlulnsunad 4

dmduwudnuwsvasinadaeavedeulaedusznounisly
n3ammuazUSuama T 2557 anas 10.7% 9nUiiuan Tuvasgiisiuoy
poulafiflonaiaaseenmedoufiugy 2.1% mag'ﬁ 72,921 wiaw 39
auiulinduitudnassiinisuiusisunnizauasdladninreuladiden

v e
=

el dedunnisduiuneulafiillvufiinsleunssuansanidyana

a v

(Flrangusznaunislude@e) Tul 2557 s 45,038 e Tuvnied
Sruuneuladidonasiuadaannzidoved 72,921 wiie uansdiguniu
a v @ v ' ' |y A
noulafifleuasrauasanandnslunainuinndn 20,000 niesed (Tu1ves

Joya : guddeyasdmisuning)

dmsuusena Tud 2557 flassnsndasiludsiuau 3 1asenis e
Tusialuy wasiaalmineiloslusinaiy lawn

1. §909 quuAn 62 ulasenismaiénd 3 dulualaddedaluisy
111 58 giln vuituil 615 yarlAsens 430 d1uum gausuveaiail
Tassnisfoeuazanauislumaiums uenainaglndyaiuasmesau
43N 62 1fles 200 Wwasuds SainernanidsaliiaBTS ursands

AvegiUNgorgyuin 62 Wies 1 ny. AvuasaIntunIsAumMdaLfiudes

%
&

lafupeulafiifionluinaguuingiavats uwidieauAusIALaziug
Idanefininninneuladifounanem

ee

3

e

2. wuduludainid wa 2 ndnlasunsdeusuiialuma 1 8
Taslul 2556 vsna Jaldsndulasimsaesileddue 2 Faszneu
Fremtidnd Teweenile waztuien Tudled nsedidaluisu sou
298 giin vuiiled 40 13 yarlAsanTg 2,200 E1uum Yuduveslasenis
vonanarlndidsvesaanisalaiiiansdunwds Saillassnisauudall
\Forinnisidnuasnmaledu fezadunsesaslunsnailvesosingay

3. wadwisa 4 vaududn widlmidgavedlasimsuadniia
oguuviiaseniouves Tusna YiiausdudUssinniiuien yarlasinis
355 §1uvm gauduvadlasins fe MiaduouuTasna Wheenldiamng
auuirInauazgesIuduns 65 Whglananuiledasaznindieniaeu
uenaIntl Sauandendegudmsiuarlaaladusadnarnvateiauuauy
TYINa aUUITINBUNTT wazouNUTEAYENYSTIY

Similar to the overall situation of Thai economy, the residential
market in 2014 was stagnant as a result of political unrest since end of
2013. Real Estate developers postponed new projects during the first half
of the year, especially in condominium sector which faced oversupply
since 2013. New condominium units launched in Greater Bangkok in
2014 were reduced to 65,298 units, from 84,250 in 2013. Meanwhile, the
newly launched low rise housing units remained at 47,000-48,000 units
(source: Agency For Real Estate Affair). For the second half of the year,
the economic slowdown caused consumers to postpone their decision,
especially during the 4th quarter.

Completed and registered low rise housing in Greater Bangkok in
2014 dropped 10.7% from the previous year. Meanwhile, the completed
and registered condominium units increased by 2.1%, to 72,921 units. In
comparison, housing market is more adaptive to the supply situation than
condominium. It is notable that the amount of units transferred from
juristic person (from developers to individual buyers) in 2014 accounted
at 45,038 units, while the completed and registered condominium
accounted at 72,921 units. This indicated that the supply of condominium
unabsorbed by the market were more than 20,000 units per year (source:
Real Estate Information Center).

In 2014, the company launched 3 projects in new and existing
locations which were:

1. Leon Sukhumvit 62 : The 3 storey townhouse project, decorated
in English Modern Style, comprises 58 units on the area of 6 rai. Project
value totals at THB 430 million. Its outstanding location is only 200
meters from express way toll booth at Sukhumvit 62, and 1 km. from
BTS Bangchak station. The convenience of transportation is comparable
to condominiums in upper Sukhumvit area, but Leon offers much better
value within the same price featuring larger space.

2. Chuan Chuen Modus Vibhavadi Phase 2 : After a good
reception in phasel, launched in 2013, the Company continued its second
phase which includes townhouses, home offices, and single-detached
houses in Tropical Modern style. Comprising 298 units on the area of 40
rai, the project is THB 2,200 million in total value. The project is located
close to an SRT red-line station and a future road connecting Vibhavadi-
Rangsit and Phahonyothin.

3. Belle Park 4 Chuan Chuen City : The newest phase of Belle
Park Project, located on prime location at Soi Watchraphon, is valued
at THB 355 million. The strength of this single house project is its
location at the beginning of Watcharaphon road, accesible through both
Watcharaphon road and Soi Ramindra 65. Getting to the city center is
also easy via the expressway. Furthermore, the area is surrounded by
various shopping centers and lifestyle malls on Watcharaphon, Ramindra

and Praditmanutham.
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Trend of Industry and Competition
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The overall of Thai economy (GDP) in 2014 was slightly increased
by 0.7% which is much lower than the forecasted growth at 3.0-4.0%.
As export of goods and services sector slowed by 0.41% (expected
to have grown by 5.0-7.0%). The headline inflation stood at 1.9%.

In 2015, the National Economic And Social Development Board
forecasts the trend of Thai economy to have grown by 3.0-4.0%,
while the export of goods and service sector is expected to grow by
3.0-4.0% with headline inflation rate between 1.0-2.0%.

The overview of real estate business in 2014 was not well resilient.
Level of household debt at year end of 2014 reached 85% of GDP
and is estimated to raise constantly in 2015. Accumulated household
debt has raised the ratio of NPL/Total individual loans in commercial
banks and specialized financial institutions are likely to increase.

It is expected that the trend of real estate business in 2015 will
be improved with supporting factors from explicit investment plan
of government plus the movement of pirvate sectors that will rather
concentrate on offensive than defensive plan. The factors that have
impacts to the 2015 economic are:

Positive factors

+ The interest rate still remains low.

+ Opening of AEC is expected to cause positive result.

+ Investment plans from government will accelerate the economy.

4

Low oil price, the purchasing power will be positive signal.

Negative factors

- Reduction in oil price reflects the global economic which is still
in crisis.

- Weak Russian currency and Euro zone might has impact to the

world economic.
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Risk Factors
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1. Business Risk

The real estate business still encounters negative factors, continuing
from 2014, especially in the condominium sector where the supply
remained high and purchasing power for short and long term investment
has decreased. In addition, there are several negative factors which
are 1) high level of household debt adversely affect purchasing power
of target customers 2) lower consumer confidence struck by stagnant
economy 3) strict criteria of commercial banks in granting mortgage
loan for homebuyers. Nonetheless, with the government spending in
2015, lower fuel price and low interest rate, it is expected that the
purchasing power will pick up in the year to come.

Amid the sluggish and volatile market, the company emphasizes
on the stock management (pre-built houses) by building new units
only to replace the sold ones in order to control the stock at a proper

level pending the consumer sentiment to improve.

2. Production Risk

Mega Projects from the government are considered a driving force
for the economy; however, the projects might lead to shortage of labor.
To cope with this risk, the Company has implemented pre-fabrication
system for its 3 storey-town house construction to reduce dependency
on labor, as well as to shorten time in construction. The town house
perfectly suit the pre-fabrication system as it has favor design varieties
comparing to single and semi-detached houses. In regard to single/
semi-detached houses, the important factor is to balance between
supply and demand, especially in the situation where the purchasing
power is getting weaker, while continuing to feed works to our high-
quality contractors.

Meanwhile, there remain risks in finding new land plots in good
locations at reasonable prices, especially under the new and more
restrictive city plan.

This year, the Company launches more condominium projects.
One significant risk factor is the application for Environment Impact
Assessment (EIA) which takes long time to proceed. To ease the risk
of delay, the Company has prepared for the EIA application prior to

project launch.

3. Financial Risk

During the stagnant economy, financial health and cash flow
management are considered the important factors for the real estate
business, which needs a high level of working capital in its operation.
The company maintains its financial strength by keeping its D/E ratio
low at 0.35 times and net D/E ratio at only 0.24 times at the end of
2014. Meanwhile, interest bearing debt was considerably low at Baht
1,295.29 million. As such, the company’s financial health is considered
strong and should weather the currently slow economy, while being

ready to expand once the market turns positive.
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Shareholding Structure and Management

ngugtiaviuselvgy 10 duduusn o 29 Bwnau 2557
Top 10 Shareholders’ Groups and of August 29", 2014

ERELEAR ATV
Percentage of Total

U
No. Of Shares

1. ﬂfjumamu ﬁzﬂmﬁﬁﬁm / Mr. Chuan Tangmatitham’s Group 227,478,031 26.44%
2. Uit merdwifens 41 / Thai NVDR Co., Ltd. 77,829,184 9.05%
3. WeAseY §159501 / Mr. Sirat Thamrongrat 41,000,000 a.77%
4. Mr. Hendrik Robertus Castendijk 37,662,200 4.38%
5. UawadsnaussenauIa / Bualuang Siriphol Corporate Governance 21,719,100 2.52%
6. ThmansdsHaussEmAUIaLiansAsin / Bualuang Siriphol Corporate Governance RMF 21,124,200 2.46%
7. Weawy JUAgUINGa / Mr. Suchai  Vatanatrinakul 20,138,000 2.34%
8. ualvzdd AuRinug / Miss Piyasri  Tantiwatana 19,716,400 2.29%
9. wwAndy  anSwewdey / Mr. Supphachai  Sutthiphongchai 18,343,200 2.13%
10.tneslaseadreiuguitentsidesin / Bualuang Infrastructure RMF 13,883,400 1.61%
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Management
Selection of Directors

The selection of persons to be appointed as a director depend on
the company’s regulations, detailed as follows:-

The Board of Directors must consists of no less than five members.
At least half of all directors must have residence in the Kingdom of
Thailand.

The meeting of shareholders’ can vote for the directors in accordance
with the rules and methods, here in below.

1. Each shareholders’ votes equal to his/her number of shares,
multiplied by a number of directors to be elected.

2. The entire number of votes according to (1) of each shareholder
must be used for electing person(s) to be the director(s). In case of
voting for several candidates, votes can be variably divided among the
candidates.

3. The candidates who receive the largest number of votes, in
descending order, will be elected the directors. In case that there is a
tie among candidates with an equal number of votes, the method of
drawing lots will be utilized to gain the proper number of directors.

In every annual general shareholders’ meeting, a-third of members
of the board of directors shall be retired by rotation. In the first year, the
directors with the longest continual serving will retire first, with the next-
longest serving directors retiring in the subsequent years. Directors who
are retired in this manner could be re-elected to resume the position.
The existing board of directors will continue to operate as an interim

board as necessary until the new board of directors assume the position.
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Summary of Financial Information

ToyaaNIUN1TRN & SnTdUNIMTRIUUSBULTIEY 3 U / Financial Information & Ratios

(W2t : WULN / Unit : Thousand Baht)

318015 2555 2556 2557 % wWasuuUas 2556 —> 2557

DESCRIPTION 2012 2013 2014 % Change 2013
NaN1SANLEUIIY / OPERATING RESULTS
s19lAa1nAsuNe 1,724,245 2,759,707 2,346,885 (14.96)
Sales Revenue
s1elasau 1,766,830 2,798,130 2,384,897 (14.77)
Total Revenues
fuuuazAiIes 1,431,504 2,241,220 1,809,308 (19.27)
Total Costs and Expenses
fls (‘U’]Wgu) %"’uﬁu 654,629 949,284 955,269 0.63
Gross Profit (Loss)
ls @nnu) qnis 261,400 428,561 447,332 4.38
Net Profit (Loss)
gﬁusmi@u / FINANCIAL POSITION
Funsngdsau 7,374,841 6,782,618 7,361,252 8.53
Total Assets
WA 2,352,581 1,502,788 1,891,387 25.86
Total Liabilities
druveionuy 5,022,260 5,279,830 5,469,865 3.60
Shareholders’ Equity
FuApuvde 6,387,010 5,686,982 6,356,831 11.78
Inventories
doyasiasiu (Um) / PER SHARE (Baht)
ls (1Anu) qriseelu 0.30 0.50 0.52 4.38
Net Profit (Loss) Per Share
Ruiunasiaiu 0.18 0.20 0.30 50.00
Dividend Per Share
yarmudydseriu 5.84 6.14 6.36 3.60
Book Value Per Share
dnsdauN19n158u (Baway) / FINANCIAL RATIO (%) nag9 / Difference
Sasmlstugu 37.97 34.40 40.70 6.30
Gross Profit Margin
dnsnlsgus 14.79 15.32 18.76 3.44
Net Profit Margin
SR IMARDULNULTBYU 5.26 8.32 8.32 0.00
Return on Equity
gnTEnINAaes (i) 6.29 4.81 7.95 3.14
Current Ratio (times)
Snaduniiausediuvesdfiovu (wn) 0.47 0.28 0.35 0.07

Debt to Equity Ratio (times)




oS i oeny | 09

ns1W||an\)iiagam\)msn')u
Graph of Financial Information
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Board of Directors and Advisors M.K. REAL ESTATE DEVELOPMENT PCL.

UIYIU AIUATIIH
Mr. Chuan Tangmatitham

UIYLNWN %”iﬂi]iﬁm’]
Mr. Kasem Thurakisna

Yeaud eWunsa
Mr. Anan Ahandrik

WLlgNEST UUNINA
Mr. Nuttplusthrone Nonthachit

U3e5UNTIUNMIUINS ‘
U5L51UNTTUNITUSINTANULELS
President

Chairman of Risk
(Management) Committee

AIIUNNTDATY
Usg5IUNITUNITATINEDU
ﬂiillﬂ?iﬂﬁ]’liﬂﬂﬁ’]ﬁﬂll%ﬂﬂ
ﬂiiiJﬂWiU%Wﬁﬂ’J’mLaﬂﬂ
Independent Director
Chairman of Audit Committee
Remuneration Committee
Risk Committee

N5IUN5BATE

NIIUNINTIEDU
U3£5IUNTIUNTRAITUAROULNU
ﬂiiﬁJﬂ’]iU%ﬁ’liﬂ’J’]@JLg‘Sﬂ
Independent Director

Audit Committee

Chairman of Remuneration Committee

Risk Committee

AIIUNT

AYYNTUTEN
ATTUNSUSMTATINALS
Director

Company Secretary
Risk Committee

WenaAs woRssIuga
Mr. Saksri Phurthamkul

Wgaiy w33l

Mr. Sanan Srirungrojana

UNOYTY FIURTITY
Mrs. Anchan Tangmatitham

WA AwRsTIH
Mr. Chukiat Tangmatitham

N3IUN3Tetse

UIgsUNTIUMTATIMN
Independent Director
Chairman of Norminating
Committee

AFIUNTT ‘
ﬂiﬁuﬂ’]iiﬁﬁ’]iﬂmma&lﬂ
Director

Risk Committee

N33UNT
ﬂiimﬂ?iu%ﬁﬂiﬂ')'m@ﬁﬂ
Director

Risk Committee

NIIUNTT
ASTUANTUIMIIAULEES
Director

Risk Committee
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N33UNTT

NIIUNIFTIIMN .
ATIUNITUIIITANULESS
Director

Nominating Committee

UNENUAMT NUaANANINg

Ri A
Miss Napaporn Kamonsakdavikul sk Committee

NIUNNTDEATY
AITUNTATIN

3 ndependent Director
Nominating Committee

a3 08 Aouzianiadag
Dr. Ping Kunawatsatit

FELAUTUN WIATIR
Associate Professor Manop Bongsadadt

PUSNWIAMENTTUNITUSEN
,r )

> | Advisor to the Board of
Directors

wensdy Anddrsneg
Mr. Pornchai Kittivacharaphong

.u AUINBIABZNTTUNITUTEN

Advisor to the Board of Directors

UENYAN ARG
Miss Chutima Tangmatitham

PP ‘ aa
YU YIauAs
Mr. Pree Buranasiri

UNBENS 259MI615
Mr. Yuth Vorachattarn

ATTUNIT
ATIUNITNAITUIAINDULNU
ﬂiiumiﬁmimﬂm?&m
Director

Remuneration Committee
Risk Committee

NIUNIDATY
NITUNIINTIVFU ‘
ﬂiiiiﬂ’ﬁU%%'liﬂ’NiJLgEN
Independent Director
Audit Committee

Risk Committee

AUENWIAMENTTUNITUSEN

Advisor to the Board of

Directors
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WONISUSKIS
Organization Chart

ARJ=NSSUNIS
Board of Directors

Us:8UNSSUNISUSKS
President

Us:sURKUNAUSKAS
Chief Executive Officer

I} AFTUNITUIMNT
Executive Director

fhededeuargins
Purchasing & Admin Departrent

theusgdinnssumsgdnnis
Office of Managing Director Department

ANJ=NSSUNISOSIVaDU
Audit Committee

tnsvasunelu
Internal Auditor

heyana
Personnel Department

fgnnensvaudunedniady
Club Director-Chuanchuen Golf Club

thedeutnssauunadnl
Golf Course Maintenance Department

theiunsiaaeugsianadn
Golf Club-Audit Department

fheseuiunazuinis (gsianedm)
Golf Club-Reception
& Service Department
|

HYIBNITUNTHIANTANEUTINS
” Assistant Managing
Director-Administration
|

thetsehdninssuudesauasesiadou
Office of Information Systems
& Audit Department
|

ﬂﬁaizuu%’amval,l,axﬂszmawa
Information Systems Department

Hhensradeuily
General Audit Department

HenssumsinmsaeUssanunuieais
Assistant Managing Director-Construction
Co-operation

\

fheszanuaunedsns
Construction Co-operation Department

RERLGIT
Design Department

& HI8NIINNTEIANTEENITNAIN
Assistant Managing Director-Marketing

dhen1seann
Marketing Department

fhesvanuauiily
Co-operation Department

HtenssN M eYinugsna-dinssu
u Assistant Managing Director-Business
Development - Law

thefaungsna
Business Development Dept.

thedingsu
Legal Department

HrnenssusERAN e TRy

E Assistant Managing Diector

Accounting - Finance
|

eyl
Accounting Department

dhensiu
Finance Department

E fdnn1salulasanis

Project General Manager

MsNuUTILTUNaesIIad
Chuan Chuen Flora Ville

Mmﬂawumu%unaéwgnﬁa
Chuan Chuen Golf Avenue

whesuIuiuuialed
Chuan Chuen Brookside

mhpnuyTulug Sausiuas
Chuan Chuen Modus Rattanatibet

u faanavalulasenis

Project General Manager

PUBNUTILTUUIN
Chuan Chuen Bangna

MIBNUFTWEE V1
Serene House Bangna

fnn1siallasenis
Project General Manager

o

MABNUBITU 957 3
Chuan Chuen Charan 3

PBNUVILTUNTEIINT - FSUSS
Chuan Chuen Praram? - Sirindhorn

fnn1siallasanis
Project General Manager

uduludainni
Chuan Chuen Modus Vibhavadi

MRBNUUAEISA
Belle Park Chuan Chuen City

ymhsnulnsinmsa
Private Park Chuan Chuen City

fannsnalulasenis
Project General Manager

MUY IUTUNT TN
Chuan Chuen Petchkasem

ﬂij'ltlﬂ'm‘il'm%u?‘ﬁ%i'mz
Chuan Chuen Praram I

VIENUADY UNIN 62
Leon Sukhumvit 62

fiansnalulasenis
Project General Manager
|

o ° o

mhenueaian Aeulnfides
august Condominium
|
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Executive Management M.K. REAL ESTATE DEVELOPMENT PCL.

[N

L WETIU AIUATITY

UIe81UATIUNITUSANT Uay
Usysmudmihiiudms

Mr. Chuan Tangmatitham
President & Chief Executive Officer

Wesynad uauSInus
ensIuNsEIanseUsTauuiead
Mr. Ratchaphong Chaemthiraphan
Assistant Managing Director-
Construction Co-operation

UAIYRAIN R
HYensIunsRIAN1sane Uy - N9k
Miss Chutima Tangmatitham
Assistant Managing Director-
Accounting - Finance

UNENLNIAT LENBANTULNS
fiansilulasans

Miss Waewta Akudomthanakul
Project General Manager

. Wee31y fenseude

Himnslulasans
Mr. Aram Lurpromchai
Project General Manager

2. wedytu Kefossw
NFIUNITUING
Mrs. Anchan Tangmatitham
Executive Director

5. wey Ao Awfsssy
HYensIuMIEIANIsaenIsnana
Mr. Chukiat Tangmatitham
Assistant Managi